UNITED ARTISTS CORPORATION 
SPECIAL MEETING OF THE BOARD GF DIRECTORS 
JANUARY 14th, 1931. 
: \ 


A special meeting of the Board of Directors 
of the United artists Corporation was held at the office 
of the corporation #729 Seventh Avenue, New York City, 
January 14th, 1931, at 4.30 P.li. 

There were present at the meeting the follow- 


ing directors: 


‘vrmenue, -- “ Ghefetophers. Dunphy E 
Albert He T. Banzhef 


Bertram S. ta ee 
Dennis F. O'Brien, r zepressn sed by Edward Cc. 
tery as proxy. < 


s N 

Joseph i. Schenck. 

There were also present Al Lichtman, vice- pres- % 
ident and arthur W, Kelly, vice-president and treasurer, ——— 

Mr. Schenck acted as chairmm of the meeting 
and Mr, Banzhaf acted as secretary. ; : 

‘i Evidence of due and proper notice of the call of 

the meeting was presented to the meeting. 

The first business before the meeting was the 
reading of minutes of the special meeting of Octover 14th 
1930 and of the special me 


Bawerd C. Reftery. 
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Upon motion duly made by Mr. Buckley and seconded 
by Mr, Banzhaf, a resolution was unanimously adopted, approving 
of the minutes as read, 

The next order of business before the meeting 
was the presentation of the Treasurer's statement as to the 
company’s cash position as of January 3rd, 1931, and of the 
daily cash statement of January l4th, 1931. At the same time 
there was 4 presentation of the synopsis of the consolidated 
balance sheets, eleven (11) months domestic, and ten (10) months 
foreign, to the meeting, A synopsis of these two items was 
duly presented by the treasurer, Mr. arthur W. Kelly, to the 


meeting as foliows: — 


1. Tre 
(a) 
(B) Daily Cash Statement January 14. . -$1,090,000.00 


rill 


2. Consolidated Balence Sheet fo 


Consolidated Profit for 11 months ending Nov.29,1930 


Foreign for the 10 monthé ending Nov.1,1930 .. $244,801.64 
Sstimated Profit for December, 1930, domestic. 50,000.00 
Profit for November, 19330- England ae aS ee 5,000.00 


? 


Commission for November, 1930-England.. . 35,000.00 
Estimated Profit for December, 1930- England.. 10,000.00 
Estimated Commissions for Dec. 1930- England 40,000.00 


assuming no change in non-English speaking y - $364,601.64 
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The next order of business before the meeting was~—-—— 


the question of whether the company should declare a dividend at 


‘after a full discussion, at the recommendation 
of Mr. Schenck, a motion was made“by ir, Dunphy, and seconded 
by Mr. Mulvey, that a dividend be declared as of January l, 
1931, payable as of February ist, 1931, at the rate of $10.00 z: 
per share on each of the outstanding shares of the capital 
stock of the corporation, including the stock held in escrow 
for Charles Chaplin and Gloria Swanson, and a resolution was 
unanimously adopted authorizing the Corporation to pay as of 
Yebruary lst, 1931 a dividend at the rate of $10.00 per share 
on each of the outstanding shares of the capital stock of the 
corporation, including the stock held in escrow for Charles 
Cheplin and Gloria ‘Swanson. a 


Upon io toe duly ‘esky, ‘eacctbae and aeatacdie 


. f 


adopted, it was 


————— 


RESOLVED: thet the proper officers of the cor- 
poration be authorized to sign and file with the corpora- 
tion’s attorneys and euditors in Australia an affidavit 
to combat tax matters in Australia end New Zealand, 


. Upon motion duly made, seconded and unanimously 
adopted, it was 
RESOLVED: that the Australian Board of Directors 
be authorized to declare a dividend of 2/3ds. of the peese 
nnn OL. SUBS.50.¢.LdS0.9 AMOUR ELE $0 thE Fe Be oir veneers 


Upon motion duly made by “r, Dunphy and seconded 
-_ 


by Mr. Mulvey, it was: 


“RESOLVED: —THat the President of the corpora-~ 
tion subject to his securing the individuel-oonsents 
of the stockholders of the corporation, be authorized 
to enter into an engagement in writing with Al Licht- 
; man engéging Al Lichtman for a term of three years, 

commencing with January lst, 1931, and” terminating 
December 31, 1933, at a salary af One Hundred Thousand and 
Four Hundred Dollars per annum, plus ten percent 
(19%) of the net profits realized from the distrim- 
tion of photopleys by the Corporation in the United 
_States of America and Dominion of Canada, after 
iddaation of taxes. 


“The next order of business before the meeting was 
the discussion of the Hays Organization' dues, and additional 
assessment. Mr.. Raftery read tothe meeting a report which 

he hed furnished to Mr. Kelly regarding the proposed 

budget for the yeer 1931 for the Hays organization. 

On motion duly made, seconded and unanimously 


adopted, it was; 


RESOLVED: That Mr. Schenck be authorized to 
5 confer with Mr. Will Heys and to take such other 
steps as he may deem necessary with the view of 
securing more advantageous financial arrangements 


with the Hays Organization. 


Upon motion duly made, seconded and unanimously 
adopted, it was: 


- 
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RESOLVED: that the pfoper officers of the Yorpor- 
® 
ation -. See to charge against the Producers’ 
Settlement Statements their portion of the new Film 


Sire Tax in New Zealend. 


It was submitted that in New Zealand the taxes 
are as follows: 
25% of the Gross receipts after allowing 
actual expenses paid’ in “ew Zealand, Duties on 
*rints, and an amount equivalent w 12-1/2¢ of the 
, ress, representing the taxable income for the normal 
income tax. 
In addition to the above there is charged 
-- S75 i the Pound ch 12he or the Gross knetals. This 
Film Hire Tax is computed monthly and payable monthly. 
After a general discussion abqut the matter of 
charging these texes, it was agreed that the direct taxes 
should be proportionsd between the producers and the cor- P 
poration in the percentage in which film rental is shered 
end thet the indirect tax, < income tax, be charged entire- 


ly to thecorporation. 


No further business coming before the meeting, 


the meeting was edjourned. 


Bertram S. Nayfac 


Dennis ¥.0'Srien, represented by 


Edward C, Reftery, as proxy 


RE 


° 


Josepn WU. Schenok 


UNITED ARTISTS CORPORATION 
SPECIAL MEETING OF BOARD OF DIRECTORS 


° 


Spes‘al Meeting of the Board of Directors of 
UNITED ARTISTS CORPORATION was held atthe office of the cor- 
poration, 729 Seventh Avenue, Borough of Manhattan, City of 


New York, on the 2nd day of February at © FU. otelock 


There were present: trad 


{ Albert H.T. Banzhaf | 
James A, Mulvey 
Harry D. Buckley 
Christopher Dunphy 


a * Dennis F, O'Brien as 
being a majority of the Board of Directors, and a quorum. 
Mr. O'Brien presided and Mr. Banzhaf acted as 
secretary thereof. 
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The Chairman stated that the meeting was being 
held pursuant to Waiver of Notice signed by all the directors 


of the corporation, Said Waiver is as follows: 


*— tome tee 


wor. 12 


WAIVER OF NOTICE 
SPECIAL MEETING OF DIRECTORS 


i. - of 
UNITED ARTISTS CORPORATION : 


We the undersigned, being all the directors of 
UNITED ARTISTS CORPORATION, do hereby waive any and all notice 
of a Special Meeting-of the Board of Directors to be held on 
the cnd day offebruary ,19351, at3S PH o'clock-in the aftemo 
at the New York office of the corporation, 729 Seventh avenue, 
Borough of Manhattan, City of New York, and do consent that 
such meeting be held at such time and place above stated; and do 
further consent that such meeting shall be held for the pur ose 
of considering a proposed loan tc Samuel Goldwyn;iney amd that 
any-end all other business as may properly come ‘before the meet- 
ing may be transacted thereat. 


The Chairman stated that the meeting was called 
a 


' to consider tie proposition that this corporation lend to 
Samuel Goldwyn,Inc.. the sum of $100,000, said loan to beaf 
interest at the rate of six per cent (6%) and to run for a 


period of three months, and tote evidenced by a note of 


> 


Samuel Goldwyn,iInc,. As security for this loan the corpora- 
tion is to receive an assignment of the film rentals to ace 
crue om the picture entitled "RAFFLES". 

. The Treasurer reported that the security offer- 
ed by Samuel Goldwyn,Inc. was ample as there was sufficient 
unplayed business already contracted for with respect to the 
said pistere "RAFFLES" to liguidate the loan. “~~ 

Upon motion duly made, seconded and unanimously 
adopted, it was 


RESOLVED, bay UNITED ARTISTS CORPORATION lend 

o SAMUEL , INC. the sum of 
OnE HUNDRED THOUSAND DOLLARS ($100,000) 
for a period of three (3) months, with 
interest at six per cent (6%), said 
loan to be evidenced, by a note made he 
Samuel Goldwyn,Inc. and payable tt 
(3) months after date and béa nter- 
est at the rate of six per cent (6%) per 
annum; and it was further 


RESOLVED, that said UNITED ARTISTS CORPORATION re- 
ceive as security for said loan an as- 
signment from SAMUEL GOLDWYN, INC., of 
the film rentals of the picture entitled 
"RAFFLES", with the right to United 
Artists Corporation to, debit‘weekly the 
balances accruing to said Samuel Goldwyn, 
Ine.,from said film rentals, until the 
amount of said‘loan with interest shall 
have been liquidated; and it was-further 


f 
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-MINUTES APPROVED: 


RESOLVED, that the President ,Secretary and Treasurer 
of this corporation are hereby authorized: 
and empowered to lend the sum above men- 
tioned to Sanmel Goldwyn,Inc. and to 
cause to:be made and executed-and to re- 
ceive from said Samuel Goldwyn,Inc., all 
such instruments as may be necessary or 
proper in their discretion to comply with 
the foregoing resolutions. 


' There being no further business before the 


meeting, the same was duly adjourned. 
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Special Meeting of the _Board of Directors 
March 30, ‘1931 


- 
4 


A Special Meeting of the Board of Directors of the 
UNITED ARTISTS CORPORATION was held at the,.office of the 
corporation, No. 729 Seventh Avenue, New York City, on Mon- 
day, March 30, 1931 at four o'clock in the afternodn. 


There were present: 2 


ae, 


_ Dennis F. O'Brien 
eS : Albert HR. fT. Banznat 
Harry B, Buckley 
Bertram 5S. Nayfack 
James A, Mulvey 
Christopher J. Dunphy 


Directors 
Arthur W. Kelly = “r i 

Viee President and 

Treasurer : 


In the absence of Mr. Joseph M. Schenck, Cheirman 
of the Board of Directors, Dennis F. O’Brien was selected 
to act as Chairman of the meeting and did’so act for and 
during the period of toe meeting. 

Albert H. T. Banzhef acted as Secretary of the 
meeting. : 

Evidence of due and proper notice of the call of 
the meeting was presented to the saanal- 

| Mr. Arthur W. Kelly read to the meeting the follow- 


ing telegram from Mr. Joseph M. Schenck: 


Vere 
"Hollywood ’ Calif. 


Mareh 26,1931 
ARTHUR W. KELLY © 
GRIFFITH CAN ARRANGE TO FINANCE PRODUCTION oF 
QUOTE ON THE SPOT UNQUOTE HE WANTS TO RELEASE —- 
IT THROUGH UNITED ARTISTS EVERYWHERE WITH THE 
EXCEPTION OF UNITED KINGDOM I AM IN FAVOR OF 
GIVING HIM PERMISSION TO RELEASE THROUGH WHOl- 
SOEVER HE WISHES IN UNITED KINGDOM STOP CALL 
MEETING OF BOARD OF DIRECTORS AND GET THEM TO 
+PASS ON THIS PROPOSITION REGARDS ; 
* JOE SCHENCK” “ 


Mr. Banzhaf, the representative of Mr. Griffith 


and D.W. Griffith,Ine., stated to the meeting that D.W. Grif- 
fith,Ineo. and D.W. Griffith were not in position at this 

time to negotiate for the distribution of the talking motion 
“picture to be produced under the Sirestacn and supervision 

of Mr.Griffith, based upon the dramatic composition "ON THE 
SPOT", by @ subsidiary of the United artists Corporation in 
the British Isles because of One of the motion picture corpor- 
ations in England being interested in the talking and motion 
picture rights of "ON THE SPOT", but it was the desire of Mr. 


Griffith, and he would make every effort, to have the motion 
picture, when finished, distributed by the subsidiary of 
United Artists Corporation in the British Isles. ‘ 
ur.Banghaf further steted that D.w.criffith,Ine.” 
and Mr.D.W. Griffith desired to conclude a contract with 
United Artists Corporation for the distribution of the talk- 
ing potion picture to be based upon the dramatic composition 
"ON THE SPOT" throughout the world, excepting the British 


Isles, upon terms similar to those enjoyed by the so-termed 


"producing-owners” of United Artists Corporetion for the 
Aistribution 6f their talking motion picture; 

WHEREUPON, a. motion was made by Mr. Dunphy, seconded 
by & Mr. Buckley and ungnimousiy adopted, that the President of 
Uni ted Artists Corporetion, ur. Joseph M. Schenck, be author- 
ized and empowered te nese tiate A disg#i bution contract with 
D. W. Griffith, Inc., a Merylend corporation, for the dis- 
tribution of the talking motion picture to be based upon the 
drematic composition "ON THE SPOT", to be directed by D. ¥, 
Griffith, upon the now prevailing terms for the distribution 
of motion pictures produced by the owner--producers of United 
Artists Corporation; such contract, when approved by Mr. 
Schenek, to be executed by him and/or any of the Vice Presi- 
dents of the corporetion. 


__ 


___w. Kelly expl¥ined in deteil to the megting the 
tex problems confronting the subsidiaries of United Artists 
Corporation in various perts of the foreign territory where 
they are operating, and recommended to the Board of Directors 
that they authorize the organization of a corporation to be 
known as U. A. EXPORT AND IMPORT CORPORATION under the laws 
of Delaware, whose stock (except the shares required by the 
directors to qualify) is to be owned by United Artists Corpor- 
ation; that such corporation is to enter into contracts with 


the subsidiaries of United artists Corporation in such foreign 
eountries as the Board of Directors may from time to time deem 
expedient for the distribution «i so-termed United Artists’ 


> — 


J. a 


Pictures in those countries; that the details, of such in- 
corporation and the contract detween "the foreign subsidiaries 
end U. A. Export ahd Import Corporation are to be détermined 
by Mr. Schenck, Mr. Kelly and Mr. O'Brien; that this matter @ 
had been communicated to Mr. Schenck by Mr. O'Brien, who had 

sent Mr. O'Brien the following telegram: 


"Hollywood, Celif. 
March 12, 1932 
DENNIS F. O'BRIEN © 
142 West 42nd Street S 


DEAR CAP ORGANIZE DELAWARE CORPORATION FOR CONTRACT 
RELATIONS WITH FRENCH CORPORATION REGARDS 


‘JOE SCHENCK” } 

WHEREUPON, a resolution wes made by Mr. Nayfack 
and seconded by Mr. Buckley, authoring the organization 
of a corporation te- be known as U. A. EXPORT AND IMPORT 
CORPORATION under the. laws of Delaware, whose stock ja 
cept the shares required by the directors to qualify) is 
‘to be ea by United Artists Corporation; thet such cor- 
BY 6 shall enter into contracts with the subsidiaries 
of United Artists Corporation in such foreign countries as 
the Board of Directors may from time to time deem expedient 
for the distribution of so-termed United Artists' Pictures 
in those countries; that the details of such incorporation 
and the contract between the foreign subsidiaries and U. A. 
Export and Import Corporation shall be determined by Mr. 


Schenck, Mr. Kelly and Mr. O’Brien. 


~ 


A discussion took place about the holding of the 
annual meeting of the stockholders which was callea for 
April 6, 1931 at 2:30 P. M,, and Mr. Kelly had the consoli- 
Gated balance sheet and conveyed to the directors informa- 


tion concerning the finances of the corporation. 


No further business coming before the meeting, the 


meeting duly adjourned. . 


\ fi 

MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
-of~- 
IsTs CO I0 

April 6, 1931 

Ge une 
The Annual 8" gh of Stockholders of UNITED 
(ARTISTS CORPORATION was held dt the office of the corporation, 


en 


729 _Seventh Avenue, in the Borough of Manhattan, City, County 
and State of lew York, on the 6th day’of April, 1951, at thee 
o'clock in the afternoon. . 

The meeting was called to order by Dennis F, 
O'Brien, the First Vice-President, ho presided thereat; —. 
Mr. Albert H.T. Banzhaf, Secrétary of the corporation, acted 
as secretary of the meeting. ci : 

The Secretary presented to the meeting the 
———eworn statement of Benjamin Pepper evidencing that he had 
duly mailed copy of Notice of Annual Meeting to the stock=~ 
holders of record of United artists Corporation on the 26th 
day of March’, 1931. 

By resolution duly made, seconded and unani- 
mously adopted, this sworn statement,with copy of the Notice 
of Annuel Meeting, was made part of the minutes of this meet- 


e * 


ing, and is as follows: 


ro ete A ON 


; 


STATE OF NEW YOR ) 
+ ss: 
COUNTY OF NEW YORK ) 


BENJAMIN PEPPER, being duly sworn, says that 
he is over the age of twenty-one years; that on the 26th day of 
March, 1931 he mailed a copy of the notice of the Annual Meeting 
of the stockholders of UNITED ARTISTS CORPORATION, a duplicate 
-of which is hereto annexed, to the following stockholders at 
the following addresses: 


Mary Pickford Fairbanks ‘e/o The Pickford Studios 
J 1041 North Formosa Avenue, 
Hollywood, California. 


Douglas Fairbanks “e/o Douglas Fairbétiks oy ba Corp. 
1041 North Formosa Avenu 
Hollywood, Californie ; 


Joseph M, Schenck c/o United artists Studios 
1041 North Formiosa avenue 
Hollywood, California 


Charles Chapliy 1416 La Brea Avenue 


Hollywood California 
D.W. Griffith ; o/o Albert H.T. Banzhaf 


130 West 42nd Street 
New York City 


D.W. Griffith,Inc. o Albert H.T. Banzhaf 
130 West 42nd Street 
New York Ci 


Art Cinema Corvoration 729 Seventh Avenue 
New York City 


Gloria Swanson o/o Christopher J, Dunphy 
587 Fifth Avenue 
| New York City 


Sam Goldwyn c/o United Artists studios + paw 
1041 North Formosa avenue 
Hollywood, California 


by depositing a copy of said notice enclosed in a properly sealed 
postpaid wrapper addressed to each of the pereces at the above re- 


spective addresses in the postoffice box at 1:2 West. a Street 
New York City. ret 


Sworn to before me this 26th day U/ 


‘uy » | 


ae 


NOTICE OF ANNUAL MEETING OF STOCKHOLDERS 
-of- 


UNITED ARTISTS CORPORATION 


April 6, 19351 


The Annual Meeting of Stockholders of this 
corporation will be held on the sixth day of April, 1931, at 
three o’clock in the afternoon at the office of the corporation 
729 Seventh Avenue, Borough of Menhattan, City of New York, _ 
for the purpose of electing a Board of Directors for the 
ensuing year and receiving and acting upon the reports of 
the officers, and for the transaction of such other business 
as may properly come before the meeting. : 


Dated: March 26, 1931 eT coe 
eS Se She 


———— 


Ss 


There was presented to the meeting by the 
Secretary,albert H.T. Banzhaf, an Alphabetical List of 
Stockholders at Closing of Books, March 27, 1931. 

By resolution duly made, seconded and 
unanimously adopted, this Alphabetical List of Stockholders 
is made part of the minutes of this-meeting and is as fol- 


lows: 


i 


P Organized under’ the Laws of the State of Delaware 


, | 


At Closing of Books, Mareh 27,1931 


> 


Names * Residences . —acsnweanquean peels 
ART CINEMA CORPORATION 729 Seventh Avenue 
; New York City 1000 
CHARLES CHAPLIN Los angeles ,California 1000 
DOUGLAS FAIRBANIS Los Angeles,Celifornia 1000 
MARY PICKFORD FAIRBANKS Los Angeles,California 1000 
SAMUEL GOLDWYN Los Angeles California 1000 
D.W. GRIFFITH New York City 500 : 
D.W. GRIFFITH, INC. Los Angeles, California 500 
JOSEPH M. SCHENCK Los Angeles, California 1000 
GLORIA SWANSON Los Angeles, California 1000 
~~. UNITED ARTISTS CORPO- 
D RATION New York City 1000 


; a 
‘The Secretary called the roll of stockholders 
and reported that a majority of the common stock of the corpo- 


ration issued and outstanding was represented in person or by 


i 
. proxy, as follows: (| 


Nene Name of Proxy No.of Shares 

Joseph M. Schenck Ps Dennis F,. O'Brien < 1000 

Mary Pickford Fairbanks Dennis F, O’Brien 1000 

Douglas Fairbanks Dennis F. O'Brien 2... 
DW. Griffith Albert H.T. Banzhef 500 

D.W. Griffith,Inc. Albert H.T. Banzhaf 500 _ 
Art Cinema Corporation Bertram S, Nayfack 100e 

Samuel Goldwyn Jemes 4, Mulvey i0c0 


Making a total of . . > >. * * >. . . . . . > 6000 shares 
and constituting a majority of the issued and outstanding 


capital stock and a quorum, according to the by-laws, 


The above proxies were presented and found to 
be in order and were directed to be filed with the records 
_ of the meeting. 


ee 


These proxies are as follows: 
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KNOW ALL MEN BY THESE PRESENTS That’ I, DOUGLAS 
PAIRBANKS, do hereby constitute and appoint DENNIS F. O'BRIEN 
to be my lawful attorney, substitute and proxy for me and in 
my name to vote upon the stock held by me in the UNITED ARTISTS _ 
CORPORATION at the annual meeting of the stockholders of sai¢ 
corporation to be held on the 6th day of april, 1931, and at 
any adjourned meeting thereof, as fully and with the game effect 
as though I were personally present at such meeting; and I hereby 
revoke any proxy or proZies heretofore given by me to any person 


or persons whatsoever. 


IN WITNESS WHEREOF I have hereunto set my hand 


~—,. seal this | <h. day of Gea ,i19S1. 
’ aelis Waki, ‘si er AR essen t rrr ae 


i KNOW ALL MEN BY THESE PRYSENTS That I, MARY 
PICKFORD, “also known as Gladys Mary Fairbanks, do hereby con-. 
stitute and appoint DENNIS F. O'BRIEN to be my lawful attorney = 

substitute and proxy for me and in my name to vote upon the 
stock held by me in the UNITED ARTISTS CORPORATION at the annual 
Meeting of the Stockholders of said corporation to be held on the 
6th day of April, 1931, and at any acjourned meeting thereof, as 
fully and with the same effect as though I were personally . 
present at such meeting; and I hereby revoke any proxy or proxies 


heretofore given by me to any person or persons whatsoever. 


IN WITNESS WHEREOF I have hereunto set my hand 
and seal this “~*¥ day of lor rf ,»1931. 


KNOW ALL MEN BY THESE PRESENTS that I, JOSEPH 
M. SCHENCK, do hereby constitute and appoint DENNIS ¥; O/ERIEN 
to be my lawful attorney, substitute and proxy for me and in my 
name to vote upom the stock held by me in the UNITED ARTISTS 
CORPORATION at the Annual Meeting of the Stockholders of said 
corporat ion to. be held the 6th day of April, 19351 and at any 
aGjourned meeting thereof, as fully-and’with the same effect as. 
- though I were personally present at such meeting, and I hereby 
revoke any proxy or proxies heretofore given by me to any person 


or persons whatsoever, 
* 


.“ WITNESS WHEREOF I have hereunto set my hand 
and seal thir t day ofMerch ,193l. ; 
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KNOW ALL MEN BY THEDE PRESENTS That I, D.W. 

GRIFFITH, do hereby constitute and appoint ALBERT H.T. BANZHAF 
to be my lewfal attorney, substitute and proxy fob me and in 

my name te vote upon the stock hel@ by me in the UNITED ARTISTS 
CORPORATION at the Annual Meeting of Stockholders’ of said ecorpo~ 
ration to be held on the 6th day of april, 1931, and at any ad- 
journed meeting thereof, as fully and with the same effect as 
though I were personally present at such me@¢ting; and I hereby 
revoke any proxy or proxies heretofore given by me to any person 


or persons whatsoefer, 


IN WITNESS WHEREOF I have hereunto set my hand 
and seal this 3/ aay of March ,1932. 
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KNOW ALL MEN BY THESE PRESENTS That D.W.GRIFFITH, 
INC., a corporation duly organized and existing under the laws 
of the State of Maryland, by its duly authorized officer, does here 
by constitute and appoint ALBERT H. T. BANZHAF its lawful 
attorney, substitute and proxy for it and in its name to vote upon 
all the stock held by it in the UNITED ARTISTS CORPORATION at the 
Annual Meeting of Stockholders of said corporation to be held 
on the 6th day of April, 1931, and at any adjourned meeting 
thereof, as fully and with the same efféet as the corporation 
or any officer of the corporation could do were the corporation 
personally represented at said meeting. 


IN WITNESS WHEREOF, the D.W. GRIFFITH ,INC. hes 
caused this instrument to be executed by its duly authorized 
officer and the seal of rae “bia eiaiaaatab to be affixed hereto 

Sl. 


this 31 day of prarthyl 


ATTEST: 


STATE OF uw 
COUNTY oF YX 
ow 


On this 3/ of serc+4951, before me per- 
sonally appeared to me known and 
be d swo did Os@ And say at he resides in 
that he is the 3,.° 
» INC eOrporation described in and Aten 


instrument; that he knows the seal of 
said corporation; that the seal affixed to seid instrument is 
such corporate seal, that it was so affixed by order of the 
Board of Directors of said corporation and that he signed his 
name thereto by like order. 


~ 


KNOW ALL MEN BY THESS PRESENTS THAT I, SAMUEL 
GOEDWYN, do hereby constitute and appoint “JAMES AaQMULVEY to ’ 
be my lawful attorney, substitute and proxy for me and in my 

name to vote upon the stock held by me in the UNITED ARTISTS 
CORPORATION at the Annual Meeting of Stockholders of said Corpo- 
ration to be held on the 6th day of April,1951, and at any 
adjourned meeting thereof, as fully and with the same effect 

as though I were ersonally present at such meeting, and I 

hereby revoxe any proxy or proxies heretofore given by me 


to any person or persons whatsoever. 


IN WITNESS WHEREOF I have hereunto set my hand 


and seal this {pl ray of SH fru.£,1981. 
ad wt th, eal 


J 
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The Chairman stated that the election of members 
of the board of directors, which is made up of a membership of 


eight persons,-was in order. 


mee 


* 


A resolution was made, seconded and unanimously 

adipted that the meeting proceed with the election of e doard ars 
of directors. ; 

* ' The secretary stated that Mary 7, Rusk and Summer 
W. Taylor,the Inspectors, were present, and they were duly 
sworn, and the meeting proceed@d with the nomination and elect- 
ion of directors, pursuant to which the following direstors were oe 
elected, to wit: 

JOSEPH M. SCHENCK 


BERTRAM S. NAYFACK 


Attached is the certificate duly signed by the 


Inspectors of Election. 
ee 


The meeting then proceeded to elect two Inspee- 
tors of Election for the ensuing year, and iiss Mary Rusk and 
Mr. Sumner W. Taylor were unanimously elected as such for 


the ensuing year. 
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The Cheirman read the minutes of the last 
annual meeting of stockholders of the corporation; and, upon 
motion duly made, seconded and unanimously adopted, it was 

RESOLVED, that the minutes of the last annual 
meeting of stockholders of the 
UNITED ARTISTS CORPORATION held on 
the 7th day of April, 1930, be adopted 
as read. 

The Chairman then called for a report of the 
Treasurer of the corporation. 

Mr. Arthur W. Kelly, Treasurer, presented the 
Certified Accounts of the United Artists Corporation (of Dela- 
ware)and subsidiary companies, as of January 5,1951, said ac- 
counts being certified by Price,Waterhouse & Co. 

The Treasurer gave a resumé of the contents 
of the account and its significance. He presented this state- 
ment in writing at the meeting. : 

On motion duly made, seconded and unanimously : 
adopted, it was 

RESOLVED, that the Treasurer's Report was accepted 
and it is ordered that said report be 
made part of the}minutes of this annual 
meeting. 

On motion duly made,seconded and unanimously 

adopted, it was 

RESOLVED, that the ateckholeere do hereby recommend 
to the boarg of directors thet the corpo- 
ration continue to pay to Mr.Joseph &, 
Schenck the salary he has been receiving 
during the past year as President of the 

corporation ami-es Chairman of the corpora- 


. tion,and that they continue mee employaant 
in those offices as ateneqnht 


There being no further business before the meet- 
ing, on motion duly made,seconded and unanimously adopted, the 
‘Baie Was CULy adjourned. 


nnis f. en,rroxy for 
Mary Pickford Fairbanks 


nnis F. en, 
Joseph MU, Schenck 


New York, April 6, 19232 


We, the undersigned do vote the number of shares set opposite 
‘our names of the United Artists Corporation for the following Direc- 
‘tors: 


Dennis F. O'Brien 
® Nathan Burkan 
. Albert 5. T. Banzhaf 
‘ Harry D.. Buckley 
) James A. Mulvey 
Bertram §. Nayfack 
4 Joseph M.\ Schenck 


Lloyd Wright 
Vote, 6000 shares for the above Directorate, oy eLyk ao wrt hland- 
Signature "Proxy for 


Joseph u. Schenck boon 


wary Pickfora Ged — 
* 


D. W. Grirrith — 3006 © 


D. ¥. Griffith Inc. 5000 
Gloria Sranasn “SOOO Seg 
Samuel Goldwyn b006-- 
Art Cinema Corporation bvvod 


Charles Chaplin «—, 


Douglas Fairbanks 6060 - 


ys 


STATE OF NEW YORK ) 
3 ss: 
COUNTY OF NEW YORK ) ¥ 


WE, the undersigned, Inspectors of Election, 
duly appointed to act at the meeting of the Stockholders of 
UNITED ARTISTS CORPORZTION, being severally duly sworn, 
each for himself or herself deposes and says: That he or 
she will feithfully exeoute aad perform the duties of : 
inspector of election at each such meeting of the stockholders 
when required, with strict impartiality, and in accordance 
with the best of his or her ability, and particulerly will 
perform such duties at the annual meeting of stockholders 
for the election of directors to be held on the 6th day of 
April, 1931. 


SWORN to before me this > 
6th dey of April, 1951 


y | a ; 

-ARY PUBLIC] Now YorGe No. 262 
Rewgiateré 5 N. . 

Commission Expires 1933 
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neg ee ' 
WE, the undersigned, Inspectors of Election - 
appointed by the stockholders of UNITED ARTISTS CORPORATION 


,, at their meeting held this day, do report that, having taken 


oath “impartially to-eoenduct the election, we id receive the 
votes of the.stockholders by ballot. 


We report that 6,000 votes were cast, and 
that the following persons received the number of votes set 
opposite their respective names, to wit: 


For directors Number of votes 
Dennis F. O'Brien 6,000 
Nethan Burkan 6,000 E 
Albert H.T. Banzhaf 6,000 
Harry D. Buckley : 6,000 
James A. Mulvey 6,000 
Bertram S. Nayfack ‘ 6,000 
Joseph M, Schenck 6,000 
Lloyd Wright 6,000 


and having received a plurality of the votes cast, were de- 
clared by us duly elected directors of said corporation for 
the ensuing year. 


That the result of the vote taken at such meet- 
ing for the election of inspectors of said corporation was as 
follows: 


Mary W. Rusk 6,000 votes 
Sumner W,Taylor 6,000 votes 


That seid Mary W. Rusk and Sumner W, Taylor 
having received the majority of all the votes cast for inspec- 
tors,of election, were duly declared by us elected as such. 


All of which is respectfully gubaittea this 
6th day of April, 1931, at 3 o*clock in the afternoon. 


FOr F . . 
Mary W. musk ! : 
ah — | Inspectors 
Sumner or 


* New York, Aoril 6, 1931 Sc 
To the STOCKHOLDERS Of ; 
UNITED ARTISTS CORPORATION: eae 


eer 


We herewith gubmit Tor your consideration the Beltance Sheet ‘ 
end Income Statement nak the United Artiste Corporation, , eee SIF ARS 
and Branches for 53 wecké ending Januery 3, 1931. 


The Gross Income for that ‘period apes ae $17,053 ,453.0°¢ 
ag Aaghinet 52 week@ in 1929 Of...... ©... cece incvees 19,717,934.41 


ca pry, 
The product, consisting of the 1929-1920 season, comprises 


- 


the following victures: ~ ? : 
BULLDOG DHUMVOND, EVANGELINE, THREE LIVE GHOSTS, 
TRESPASSER, VENUS, TAMING OF THE SHREW, 
LOCKED DOOR, CONDEMNED, - NEW YORK NIGHTS, 
LUMMOX. ° BE YOURSELF, PUTTIN' ON THE RITZ, 
HELL HARBOR, _ ONE ROMANTIC NIGHT, THE BAD ONE, 


® total of 15 picturege. 


The 1930-31 product coneisted of: 


RAFFLES ,____—____-__B¥£3 6? -THE-WORLD; WHAT & WIDON, === 
WHOOPEE, DU BARRY , LOTTERY BRIDE, 
ABRAHAM LINCOLE, HELL*S ANGELS» THE BAT* WHISPERS, 
OME BEAVERLY NIGHT, 2 ai PAY, REACRIEG FOR THE MOO! 

IK 0 
TERT kISHES 108, ” 


&® totel of 15 pictures. 

Of the 1930-31 product, the release of which commenced in 
July 1930, the majority-of-the most eudvesefil pictures were not 
released until the latter part of the year. 

The Box Office value of the balance of the 1929-30 product 


did not live up to ite reputation, hence the difference between the 
eet 
Played and Earned of 1329 over 1930 as follows: ; 


ge 


shan ee 
ee 


< -2- : 


In the United States and Canada in 1929 the Corporation did 


a gross bueines® Of. ......- 2. erect ere tees $12 ,291,164.74 
age @gAinet 1930 Of.....-.-. 6-2 sere recess Seeger ees 10,506 322.81 
a difference in 1929 over 1950 of....... ceceeerec vere. $1,784,341.93 


- 


FOREIGN PLAYED AND EARNED 


Ss MEO Se PLES EP Ee : oh aleeh Cl bas Reha caen cee eee eae en 
the favexgn Gontnens represented. Pe ae eae te ke ee Nr £6 ,546,530.50 
ae compared wit the year 1929 ro eager 2. 7,436,769.67 
or a difference in 1929 over 1930 of... css ge se $916,139.07 
- One of the main ceuses for the eegraqeesete due td the unsettled 


conditions in the non-Engliéh speaking countriee end the«reection on 


nr 


the vart of the public an rete po versions of 


Ameticen talking nictures. 


GROSS INCOME OR CORPORATION'S SHARE 


After giving effect to the Corporation'e share of outright 


erties end ae He on the sete of Excessories and other income, 


the Corporations enare for the year 1930 wae......... €5,552 ,959.23 

TTT gp Mepeleigd AMMO ON. «cage decay coe pu eeeas ve ae ce 

or a difference in 1929 over 1930. of.................+ $1,171,428.98 
EXPENSES 

The Expenses for 1930 were...... 5d at dae Scapa a $5,194,325.04 

ne beninet 1999 OF. ........---20- uaa taeeuuet ees __5.313,232.63 


or a net reduction in 1930 over 1919 of............+. $119,457.59: 


abe 8 me's 
A . 
PROFIT : 
The profit before dividends, but after taxes, in 1930 
ES Eas E AE NS ARS Cn eae ae $363,322.92 
Ae Sgtinet 1929 of.... 2.6. cee e sere ee ee eee . ++ _§,828,313.35 
or # difference in 1229 tee: Pi. See ee are $964,990. 43 
pe cee 


In eddition to the law” Box Office values of the nictures ‘aie 
tributed in 1950, the Corporation #leo suffered from the general 


depreesion of business throughout the country. 


I duly present to you Price, Waterhouee 4& Co's. statement end _ 


certificate of our Consolidated Ralance Sheet for the eame period, 


and I draw your attention to their remarks. Their Balance Sheet hae 
been se get up. Sr densi to that of yowr Corvoration, due to 
the fact that they have asshee up in Cash on Hela $40,596.53 which 
wee in trensit —— s England at the time the Balance Sheet was made up, 
and offset thie oy contra entry in the liability colum ee wees to 


Producere, otherwise the accounts ete exectly the sare. 


GENERAL OPERATIONS DURING Se eee 7°: gr Segempapemeermevmenmrarmeteaneriseaae 9 


a er 
* @ 


There have been no esubstantiel changes in the policy of your 
Sompeny; all Foreign Exchangee thet “were in existence at the ‘beginning 
of the yesr 1930 remein intact. It has been the policy of the officers 
of the Comp®ny to service these non-fnglieh evetking Exchanges with ae 
much product 8e oossible in order to keep theese Exchangee in) exietence 
until euch time &e we Bre able to find —_ definite volicy for their 


continuation. nd 


oe * Ee ee ee ee PR 


—4- A: , mm 


Without giving effect to the Operating Exvensés of comrisfions 
peid to the United Artiete Corporetion of Deleware, the following non— 
Englieh sne&tking Brénches were the only Branches that oversted at a 


loes: 


Chile, Peru, Norwey & 
Theee losses were a6 follows: . 

Chile $2,794.38. Thie was due to the extrfordinery exvense at 
the beginning of the year due to @ chénge in @dministretion st that 
= which caused the Compény to nay out to an employee who wee 
dieninted . tonne due under the Chilean law, aleo due to an investi- 
gation by Price, Waterhouse & Co,,which we were compelled to make of 


the former socounts of the Prench Manager. 


“Pern 6,966.96. Thie Branch wae closed down during 1929, but 
“the teficit-we-carried over, therefore it will te non-recurring. | 


Norwe $76. 76. Thies we caused through gener®l conditions of ~~ 
bueineee in that. territory. . 


1931 PROSPECTS 


The actual lineup of our picturee for the 1931-32 feseon hee 
not a6 yet been announced, but Mr.Lichtman is now at the Cotet-“end 
will in & few daye arrive in New York with the pictures that ere to 


rere —_ 


be releftsed. , apes Ty Pag Meta ee CITY, SP meee aerenencmaneae ened 


ee ge eee 


Wr.9amuel Goldwyn ie teking over the production ot the Art 
Cinem® picturee sande we heve gre*t hopes that our product for the 
forthcoming @encon will be far greater then we have heretofore 
enjoyed. 

At the present time the Corporstion is operating euccesefully, 


tome 


we h@ving hed very succeseful pictures to Been oai A “ae current year 


. 


* 


i pre 
— 
of 1950. Whilet the Income Statement for the.firet three months: 


has not been compiled, at the same time our uneudited Opersting 
reporte. indicate thet your Sorporation, from ite overstions-—in 
the United Statee and Canede, @lready shows & orofit cof over 
$266,600. er 

The non-English eveaking countriee for the firet two months 
of 1931 do Hot show up fevorably, but by the delivery of HELL'S 
ANGELS and CITY LIGHTS it is hoped that these two pictures will 
immediately thaw these Brénches into a orofit, or at least give 
them @ chénce to avoid a loses. 


In eddition to theee.cictures we h*tve Siready contracted for 
end are about to deliver a first Spagieh talking picture, which : 
wee made in Great Britain. 7 : 

We have eiready started to distribute one French talking vic- 
ture, mede in conjunction with the RKO under ‘the title THE QUEEN'S 
HUSBAND. Another French taiking picture made by REO is almost ready 
for delivery, entitled MADAME JULIE. 

We have further-made 8 French t@iking picture in England 
entitled 77 PARK LANE, which is ready for delivery. 

In addition we heve purchased fix French talking ehort eub- 
jects which should give our French Brench eufficient vroduct to 


hendle throughout the celendar year of 1930. 


cs) 


— 


ae” 
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S36 PINE weretert =i 
EEE ewe Seay -"" NEw vorK ‘Aprit 2, 3195t.- 
To the Board of Directors of 
United Artists Rexperations > 2 
ve have exanined the attached consolidated balance sheet ac at ° 


| "January 3, 193l.,and relative statement of vrofit and loss for the rifty-three 
weeks ending on that date, of the Tnited Artists Corporation (Lel,) and ites 
subsfdiary companies, which have been prepd¥@ad from the following sources: 


4ecounts examined by us: 


United Artiats Corvoration {vel.) home office books 
United Artist# Cornoration, .td. — (Canada) 
United Artists Corporation of Suba, {2 Ae _ (Cuba) 
United Artists Corvoration , (argentine) ‘ 
United Artists Corporation , (Brasil) 
United Artiets Corsoration {Chile} 

»._ United Artists Corforation, -tde ( {ngland } 

“-grtietas Unidos Se As (uexice) ; ~ 

ds ; 

Secounts not examined by us but for which 3 
audited accounts were furnished: . 
United Artists (Australasia) Ltd. {Australte) 

Accounts not exemined by ua, for which : z 
we were furnished statements by the ’ : 
companies’ representatives: - . 

United Artists corporation (Continental vurope) 
United artists Corporation Far hast) 

United Artists Corvoration Peru) 

ves Artistes Associes je Ac ?rance) 

#@s Artiates Associes Je Ae Belge Srussela). 

United Artists Aktieselskap Norwny) ‘ 
United Artists As Be. Sweden! 

A, B, United Artiets Corporation ©. Ye yinlend) 

United Artiote film Verleizh Gemebelic — ‘ 
United Artists -pelecnast, Settee 2 - 

Unartiseads, js As ges tenxiend) 

Re. Ve United Articte Corporation Nolland) 

United Artiste As Se { Lemaark } 


All producers have been charged an of the domestic gross rentals 
for the Jiatribution in the ts so» Ae t3 arch 2, 1950, but “re Char e2 Chaplin —_ 
has not agreed in writing to this arrancemont. in accordance with a reasclution 
of the Goare of virectors in meeting held Aprii 7, 1980, all producers rave 
be’. charged with 25% of the ean gross rentale for the-d istribution in ar 
Ue Se Ae subsequent to “arch 2, 195 


laseestan ite 


Xentals charged to Publix Theatres Corporation,  cew's, ince and 
‘Warner Sros, Theatres, ine. are based on agreements but are subject to revision — 
upon examination by the contracting parties of the particulars or upon final ~ 
detersination of certain particriars. 


: ~~. ° ‘ 
> a o sf 
ja eRe. 


« em 
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i Bubs to the fureacinas we ‘ree certify that, in our opinion, , 
the wttiehied consolidated balance sheat ani relative statement of profit and 
ees fairly sot forth the financial position of United: Artiats Corporation (vel 
and its. subsidiary eonpanies at January oS, 1931 and the hansen of operations 
for the fifty-three weeks endi at that date. 
a 
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a al : } ; - 3 » 
ai ee age “Uangye Srerrers “CORPORATION aS 3) Bares z ae, 3 

: eA cues ss TANS oa Sf it : ; Pe 
; “CoMSOIDATED GAbAWOR SHER es Ao ce are oa ree _ JAAR Se ea ae mae 
-Sapapac Assets : : : ie Saaz Wdebinities = Spe pe 
CASS: ss =~ : _° OGENG. To sRopECERS 4 

is banks ‘an on “hand $1, 721,208.60 ° 5 = 
2 in trensit from foreign iubeddiertes ey se os8e13 : ACQOUNTS PAYASIS ABD ACCH Wid) RAvEMGES 

- $1,792,896.71 
t . 2 te canoors Ix ANVAECS oF File SERVICE: ‘ 
<aS *- kxhibitors é 

Woris mecnrveay S 18, 58760 - Foreign rights 
“pCCMUNTS teceryasnes ee, DSPERRED CREDITS 

vroducers Pars (. 412,959-55 

Exhibitors 19230 5342-21 ' SISSFEVE FOR Inco Taxes 

Miscellaneous. A yo * 7 - - ; 
: : ToL 65807 5 RESERVE FOR ALLOWANCES TO BXNIBITORS 
_ Lege - Reserve for doubtful accounts 49,470 235 dj 

C ‘ 1,712,359-43 RESERVE FoR court TNGSNCIES ~, - 
INVENT MN LsSs RESSRVE FOR-DIVINENDS PAYABLE (per contra) 
ericeaon hand o:% t= transit -393,679679 


+ Ages: 
rinte in trensit 
Picture rights é 


REGS ITS — 


CASH SURKEN OE | ¥al LUE “OF -LI3E IZSURANCE 
POLICIES e 

“GASH IN BAK RESERVED POR DIVIDENDS 
| PRES “(per contra) 


PURUITUNA AD FIADs AS Dowoveowys 


-> heserve for depresia tion 
3 ox > m omer 
+ prepsid rent, texes, 


=) BARGES 
insurance, , @tce 


55,772.94 - 4 
—_7,426-45 , aa ; - 3 


256 ,879018 6,900 sheres of 8% cumulative ‘enitieres 
é "stock of $1002.00 exch Si emeperntenacicansgr heactng 
~ ¢ . 9,900 shares of pormon stock without rs 
ir peroeanarns 
. issued: , 
Common stock = 3,000 at stated value 
‘. of 25.600 exch 2 48,000-00 
55, 732-00 Less - Bae! shares held in treasury 6,00 .00 
- ; g000 sheres — 40,900 200 
SURELUSs : aaa 
17,162.06 Surplus, December 26, 1929 ; $1,808, 262-33 ~ 
ay or oe Prorit for the fifty-three weeks endi 
Jamaary 3, 19351 as per annexed etatement . “ 
$ pprpptiies. * $1,868, 565.25 
145,051. Leste 
Fa 8 173,896.35 : vidends paid on common stock $160, 00e600 
: Provision for contingencies - 20,000 200 oe" 
“ ef; ws 9555.25 
e 64, 250036 Add + Portion of the reserve, authorized 
— ___— by -direetora, for hoe gp ipezan ge 
come ER SLT NMDET PL oxhibiters, restored to surplus. ___ 42,285.39 : 
49200 0 OO 1 1,729, 370064 
CONTISGENT LIASLLITYs 
Motes receivable discounted. $49,120.17 
e 
7 
aia cette SA ~ sainaeiseiesglllacicig’ declan 
$4,159, 615.08 = 
s. 3 ; Ty eg Fan — 
poe | e 7 ~ a: a8 5 ie at ial 
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3 . UNITE ARTISTS CORPORATION _(DELe) 


° *. 
AND GUBSGLOIARY COMPANDES eee , 
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i 
. 
- ws Ws BAVATEY STATS PAT OF :ROETS AM 20. MG : A 


we 


POR THE FIFTYeTUNGE wats EW TRO, SAWIRY 3, 1981 


= .e#* 3 * : 
, ; 
Income: ‘ 
Gross film rentais e218 ,621,282.88~ ar . 
28 « Producers’ narticivation “aang 2 545,204 6 
Corgorste ghare m pisayed and earned 36 92785097288 
Profit. on aale of as¢eseories - | $ 176 925544 : 
Comission of sale of foreign richts meg bE! 9 OE : Pas 
Other income ’ peer PEgGFS—B5 + ES 
" 2 "SOT toaeeu 
{Tad inewe 96 ,862,050.887 
Printing, duties, censorship, ete, —— _ $22,816 00 
Lxchanges' operating expenses '2,964,701.03 
Home office sxpenses — 1,218 ,872.94 
_ ~¥vreicn department exvenses . 175 p5ub.0S 
ieaa on foreign exchange i , 26 gS 39 eBt © 
Income tax of foreign subsidiaries SE —254e75 wf 
Cthar expenses 559 9601287 
Special allowances to exhibitors — __ 41,285.59 
, 59197579281 
ieee epee ne vy 
vrofit, before providing for Yedorul incom taxes * 365,5705462 
a -#£38 « Provision for vederal ineome taxes RB gud7eS0 
, Yrafit for the fiftyethree weeks ending Bs ee 
| January 3, 1951 carried to surplus © — © 363,322.92 
) o SS Sars 
2 eee Se a : 
> 
~ pi 
: 4 _ 
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MINUTES OF ANNUAL MEETING OF DIRECTORS 
: pay : 
UNITED ARTISTS CORPORATION 
April 6,1931 


The regular Annual Meeting of Directors of | 
UNITED ARTISTS CORPORATION was held at the office of the cor- 
poration, 729 Seventh Avenue, in the Borough of Manhattan, City, 
County. and State of New York, on the 6th day of april, 1951, 
at 4 o'clock in the afternoon, immediately following the annual 
meeting of stockholders of the said corporation, at which this 
board of directors was duly elected. 

The said meeting of directdrs was held in 


accordance with the by-laws of the corporatidn, and there were 


present: ~* 
Dennis F, O'Brien 
Nathan Burkan 


Albert H.T. Banzhaf 
Harry D. Buckley 


James A. Mulvey 
Bertram 3, taytesk, 
constituting @ majority of the board of directors. 
| There was also present at the meeting the treas- 
urer of the corporation. 
; Mr. O'Brien presided at the meeting and it. 
Albert H.T. Banzhaf acted as secretary thereof. 
ur. O'Brien stated that the stockholders of the 


corporation had not elected officers for the ensuing year, 


By viva vooe vote the following persons were 
unenimously elected to the offices set opposite their “names, 


for the ensuing year: - 


Joseph M. Schenck. ....-- President 
Dénnis F./O'Brien .... . . First Vice President - 
Harry D.’ Buckley e © « «© « « esecond Vice President 
Arthur W. Kelly o « « © « e » Third Vice President 
Al Lichtman . .... +... . Fourth Vice President 
Albert H.T. Banzhaf... . . Secretary 
Sumner W. Taylor ..«.... Assistant Secretary 
Arthur W. Kelly ...... . Treasurer 
Mary W. Rusk ..... # 7 .Assistant TYeasurer 

4 


Joseph M. Schenck ... . . . Chairman of the 
: Board of Directors. 


Trees. 


x A 
“Mr. Kelly, Treasurer of the corporation, stated 
that copy of the Treasurer's Report had been submitted to 
the Stockholders’ Meeting helé this day, and had been 
went by mail, previously, to all persons present at the 
directors’ meeting, and that therefore all persons present 
at this directors’ meeting were familiar with the nature 
of the report. | 
Mr. Kelly stated that the report showed that _— 
the corporation was ©perating at a profit and had suffi- 
cient surplus on hand to warrant paying and continuing 
to pay to Mr. Joseph M, Schenck the salary which he had 
heretofore been receiving as President of the corporation 
and Chairman of its board of directors. 
= Mr. O'Brien stated that the stockholders had 
adopted a resolution recommending to the board of direc- 
tors of the corporation that they continue paying Mr. 
Schenck the salary which he had been receiving during 
the past year as President of the Corporation and Chairman 
of its boerd of Directors. ‘ 
Upon motion duly ente:, Senentes and unanimously 
adopted, it was 
RESOLVED, That Joseph M. Schenck shall he paid 
for services now being rendered by him 
to the corporation as President of the 
corporation and Chairman of the Board of 
Directors, the sum of Two bn a 


($2,000) a week, beginni 1931, for 
@ period of > sae mm BG: however, 


that such compensation of Two Thousand 
. Dollars ($2,000}-e week shall be paid to 
ois cee out of surplus 

Wr. Kelly repofted that heretofore, at a Special 
Meeting of the Board of Directors helé on October 18, 1929, a . 
special fund of $100,000 had been set aside to be used by itr. 
Al Lichtman, Vice President of the corporation, for the purpose 
of making adjustments with exhibitors who had sustained losses 
and were aggrieved by reason of the changes occasioned by the 
introduction of talking motion pictures. Since thet date Mr. 
Lichtman had speeches approximately $42,000 of this fund; and 
there was on hand a belance of $58,614.61. 

Tie accountants of this corporation, Messrs. 
Price, Waterhouse & Co., recommend that the said funds be put 
back into the general funds of the corporation. 

After discussion and deliberation, on recom- 
mendation of the accountants, and after considering the effect 
of such action on the contract between the corporation and 
Mr. Al Lichtman, it was determined that it was the sense of 
the board of directors that the said sum of $56,614.61 be 
turned back into the general funds of the corporation, and that 
moneys expended for the creating of good-will and for the ob- 
taining of new business, be regarded as operating expenses of 
the business during the month tn which such money is spent; 
but the total fund spent directly for such purpose should 


not exceed the sum of $56,614.62. 


a 
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State of Massachusetts it was required that accountants of the 
eerporation for the ensuing year be designated and appointed. 

Upon motion auly made and seconded, it was 
unanimously 

RESOLVED, that Price, Waterhouse & Co. be and 
hereby are designated and appointed 
as auditors ofthis corporation for 
the year 1950-1951. 

Mr. Kelly stated that it was necessary to adopt 
some resolutions in connection with the handling of money to 
be received by the corporation under arrangements made for the 

istribution of United Artists Corporation piotures in Japan. 
Mr. Kelly explained that a contract had been made and entered 
into on March 23,1931, between this corporation end one Kaichi 
Hirata, trading as United Film Company, for the distribution 
of pictures of this company in Japan. Under the arrangement, 
the gross sums derived from the distribution of these pictures 
was to be deposited in the Tokyo Branch of the National City 
Bank of New York, subject to withdrawal upon order of this 
company or its representatite. Seventy percent of this fund 
was the property of the United artists Corporation under the 
terms of the contract with Kaichi Hirete. The remaining 
thirty percent was to be paid to Hirate in accordance with 
Gonditions set forth in the contract, which were, in substance, 


that Hirata was to be paid only two-thirds of his share, to wit: 

twenty percent of the gross proceeds, the remaining one-third, 

or ten percent, to remain in the possession and control of ° 

United Artigts Corporation until a sufficient sum had aceumu- 

lated to séoure United Artists Corporation and assure it of 

the due performance by Hirata of the terms of the contract. 

These funds, deposited in the Tokyo eanteeh of the National 

City Bank of New York, were to be held in an account to be 
~-—~"known-es “United artists Corporation Film Rental account", 

It was the intention that the seventy percent due the United 

Artists Corporation,should be transferred to the credit of 

this corporation in an account to be opeied in the National 

City Bank of Kew York, 42nd and Madison Avenue branch,New 

York City. ee i 

On motion duly made, seconded and unanimously 
adopted, it was 


. 


RESOLVED, that the contract made and entered 
into by and between this corporation 
and Kaichi Hirate,treding aes UNITED 
FILM COMPANY, be anu the same hereby 
is approved, ratified and confirmed; 
and it was further 


RESOLVED, that the National City Bank of New York, 
Pokyo Branch in Japan, be and the same 
hereby is designated as the depositary 
of this corporation, and that ean aceount 
be opened in said branch to be known as 
"United artists Corporation Film Rental 
Account", and that deposits are to be 
made in said account by Kaichi Hirate 
trading as United Fijm Company, or by 
the bank of said Kaichi Hirata, or by 
such other persons as may be designated 


» m « ee Ee 
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RESOLVED, 


by the United Artists Corporation or its 
duly authorized and designated agent; 
and it was further 


that upon the written instruction of the 
United Artists Corporation's Treasurer, 
seventy percent (70%). of all sums de- 
ot da in the United Artists Corporetion 
ilm Rental Account in the National 
City Bank of New York (Tokyo Branch) shalf 
be transferred and transmitted to the 
credit of United Artists Corporation in 
an account of this corporation in the 
National City Bemk of New York (42nd and 
Madison Avenue Branch, New York City), 


Said account to be designated as the 


end it was further 


thet the remaining thirty percent (30%) | 
of the said fund held in the seid United 
Artists Corporation Film Rental Account 
in the Tokyo Brench of said benk shall 
be subject to payment and withdrawal by 
order of such officer or officers of 
this c tion duly authorized to sign 
checks ts, negotiable instruments 
and o s for the withdrawal of money 
under the by-laws md the resolutions of 
the directas ofthis corporation hereto- 
fore adopted, or upon the signed afer of 
the nominee or agent of this corporation 
duly designated by the Treasurer of this 
corporation; and it was further 


that the funds on deposit in the National 
City Bank of New York (42nd Street and 
Madison Avenue Branch, New York City) in 
the account known as 


be subject to withdrawal by check, draft 
negotiable instrument or other omer for 
payment of money when duly signed by the 
officer or officers of this corrora tion 


+8 


oi 


duly authorized to sign such instrument 
under the provisions of the by-laws of 
this corporation and the resolutions of 
~the directors heretofore adopted, and 
it was further 


RESOLVED: That, Whereas there was heretofore issued 
by the Corporation to one Edward Benson 
@ power of attorney authorizing said 
Edward Benson to act #s the corporation's 
rhs in Japah and elsewhere; 
a aa 


"Whereas the said power of attorney was awly 
registered in Japan and elawhere, and 


Whereas the seid Edward Benson is no 
longer employed by the Corporation in 
Japan; 8 : 


, NOW THEREFORE, be it 


RESOLVED: That upon motion made, seconded and 
unanimously adopted the power of ettorney 
heretofore issued to the said Edward ben- 

. son be and the same is hereby revoked es 
am the assistant secretary of the cor- 
poration is hereby directed to furnish 
to the proper authorities certificate 
of the revocation of the said poter of. 
attorney. \ 
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There being no further business before the 
meeting, the same was duly adjourned. , 
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Officers and Direotors 
‘Elected april 6,1931 3 | 


Directors: , 2 


JOSEPH M. SCHENCK 
DENNIS F. O*BRIEN 
BURKAN 


Officers: 


Inspectors of Election: MARY W. RUSK ; 
; SUMNER W. TAYLOR i 


Cha of Board: JOSEPH M. SCHENCK 
President ..°. ... . JOSEPH M. SCHENCK 


lst Vice President . . . DENNIS F. O'BRIEN 
2ad Vice President . . . HARRY D. BUCKLEY 


Srd Vicé President .... ARTHUR W. KELLY g 
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4th Vice President... AL LICERUNG ~~ = 


Secretary ..... ALBERT H.T. BANZHAF 


Assistant Secretary .. SUMNER W. TAYLOR 


—- Treasurer ...... . ARTHUR W. KEILY 
Assistant Treasurer .. MARY W. RUSK 


UNITED ARTISTS CORPORATION 


WAIVER = NOTICE . . 
7 aos" - 
SPECIAL MEETING OF DIRECTORS 


We the undersigned, being all of the Directors 
of UNITED ARTISTS CORPORATION, do hereby waive any and all 
notice of a Special Meeting of the Board of Directors and 4 
hereby go“sent that said Spegial Meeting be held on the 265 4 
dgy of Jan 3931, at o*alock in the 47%~ noon, 
at the offices of the corporation, 729 Seventh Avenue, 

Borough of Manhattan, City of New York, and do further con- 
sent that all business as may properly come before the meeting 
may be transacted thereat. 


‘ > J~ Me, aoe . 
James he Mulvey 


STS co ION 
MINUTES OF SPECIAL MEETING OF DIRECTORS 


A Special Meeting of the Board of Directors 
of UNITED ARTISTS CORPORATION was held at the offices of the 
corporation, 729 Seventh Avenue, New York City, on the2s4@day 
of ere 1931, at 3 o'clock in the <Z6 noon, pursuant 
to waiver of notice signed dy all the directors of the corpo- 
ration and prefixed to these minutes, 
There were present 
Dennis F. O'Brien ya 
hey D. ckiay. CC - 
wanes kc ieee 
constituting a majority of the Board of Directors. 
Mr. O'Brien presided at the meeting and Ww. 
Albert H.T. Banzhaf acted as secretary thereof. 
The Chairman stated that the National City 
Bank of New York (42nd Street.ang, Madison avenue Branch} bed 
been designated depositery of this corporation for the 
purposeé@or receiving certain specie’ funds from Japan. Howe 
ever, it was desired to make th‘ _solution broader. 


Upon motion duly made, seconded and unanimously 


i 


edopted, it was 


~ oo y- 


RESOLVED, that the National City Bank of New York 
be and the seme hereby is designated as 
depositery of the”~funds of this corpora- 
tion, and that such accounts may be 
opened in said Bank as may be deemed 
proper by the Treasurer of this corpera- 
tion, and that withdrawals from such 
accounts may be made only upon instrument 
for the withdrawal of money signed by 
such officer or officers of this sorpora- 
tion as are duly authorized to sign 
checks, drafts and negotiable instruments 
and orders for withdrawal of money under 
and pursuant to the by-laws of this cor- 
poration; and it was further 


RESOLVED, that the Secretary of this corporation 
be duly authorized to furnish to said 

National City Bank of New York @ copy 
of these resolutions together with 
@ copy of the by-laws relating to the 
signatures ‘or the uithdrawal of funds 
from bank accounts of this corporation 
together with the duly authenticated 
Signatures of the officers of the 
corporation authorized to sign such 
instrument. 


There being no further business before the meeting, © oe 
the seme was upon motion duly made and seconded, duly ad journg#. 


MINUTES APPROVED: 


M2ETING OF THE BOARD OF DIRECTORS OF 
UNITED ARTISTS CORPORATION, 

HELD at the office of the Preeidest of the Corporation, 

#729 Seventh Avenue, Borough of Manhattan, City of New York, 
on the 11th day of September, 1931, at 10.30 A.M. 

Pursuant +o proper notices sent to each of the directors 
of this corporation, a regular meeting of the Board of Directors 
was held as above stated. 

The following directors were present: 

Dennis F. O'3rien, 

Nathan Burkan, 

Albert H.T. Banzhaf, - — 
Harry D. Buckley, 

James A. Mulvey 

Mr. Al. Lichtman, General Manager and Vice President 
of the corporation was also in attendance. 

In the absence of Mr. Joseph é. ‘3chenek, President of 
the corporation, Mr. Dennis F. O'Brien, Vice srectaent, presided. 

Z-. albert H.T. Banzhaf acted as Secretary. 

A motion was made by Mr. Burkan, and seconded by Mr. 

_Buokley, that pursuant to the by-laws the number of Vice Pres-  __ 
idents be increased from four to five. This motion was 
unanimously carried. 

A motion was made by Mr. Burkan, and seconded by Mr. 
Buckley, that Mr. Joseph H. Moskowits be nominated for the 
office of Vice President of the corporation. No further 
nominations were offered and Mr. Moekowitg was unanimously 
elected to the office. Mr. Moskowitg then attended the seeting 
and was Feber the vabeen.! ‘thereof. 


- 
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Mr. O'Brien stated that Mr. Sumner W. Taylor had 
reeigned as Assistant Secretary of the corporation. 
Whereupon a motion was made by Mr. Mulvey, and seconded - 
“by Mr. Banzhaf, that Mr. Harry Muller be nominated for the | 

eerie ae all : 
position of Assistant Secretary. _.No further nominations 
were made and Mr. Muller was unanimously elected to the 
office of Assistant Secretary. 

A mémorandum Was read to the meeting by the Chairman, 
setting forth Mr. Arthur W. Kelly's report of the existing 
condition of the exchange which has been maintained in Italy, 
by a subsidiary of the corporation, for the marketing of 
United Artiste pictures in italy; also his recommendations to 
cease to operate such exchange and to sell ite business and 
assets to Mr. Mario Luporini, who has been Manager, in charge 
of the exchange for the subsidiary corporation of our corpore- 
tion for several years. This statement was amplified by 

4 : : 
Mr. Nathan Burkean, sho had met with Mr. Kelly while he was in 
Europe, also by Mr. Mulrooney and Mr. Moskowits. 

WHEREUPON ,a resolution was made, seconded and unani-~ 
mously adopted, that the recommendations _ 
made by Mr. Kelly be followed and that Mr. 
Kelly de empowered on behalf of this corpora- 
tion to effectuate his recommendations and 
make the most advantageous transaction with 
Mr. Mario Luporini, in regard to the business 
of the Italian Exchange. Also that we recom- 
mend to our subsidiary corporation the passing 
of the proper resolution in the doing of any 
and all acts that may be necessary to empower 
ir. Kelly to effectuate the above transaction 
with Mr. Mario Luporini on behalf of that 
_corporation. 

Mr. Moskowitz stated to the meeting how the officere of 


the corporation had entered into a contract for the dietribu- — 


tion of motion pttures of the Columbia Pictures Corporation, 

in the British Isles; also the loaning of ONE HUNDRED FIFTY 
THOUSAND DOLLARS ($150,000.) to the Columbia Pictures Corpora- 
tion, secured by the assignment of earnings to be derived from 
the marketing of pictures’ of that cotporation! in the British 
Igles, this obligation also being evidenced by a note of the 
Columbia Pictures Corporation payable six cet from -ite 

date. After this matter had been discussed by the various 
“members present, a resolution was made, seconded and unanimous- 
ly adopted, approving of the action of the officere of the ‘ 
corporat ion in making the abdove loan and also contracting the 
distribution of the Columbia Pictures in the British Isles. 

A memorandum from Mr. Mulrooney, of the Foreign Depart- 
ment, reported that the corporation, through Mr. Kelly in charge 
of foreign distribution, had opened exchanges of the corporation 
in INDIA, BURMA and CEYLON, and reported concerning the necessity 
of same, whereupon a resolution was made, seconded and unanimous- 
ly adopted, approving of this act on the part of Mr. Kelly. 

Mr, Mulrooney-also reported relative to, petitioning 
ofthe. Terra y that went into. bankruptcy in Germany, for 
non-payment of rentale on motion pictures from thie corporation. 

There was also presented to the meeting a formal letter 
dated August 24,1931, which had been sent to each of the owner- 
producers, pertaiging to the necessity, of opening exchanges in 
India, Burma and Ceylon. 


~4- 2 | 
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Upon the suggestion of Mr. Nathan Burkan, a week-end 
cable was prepared and sent |to Mr. Kelly, who is now in 
Paris, relative to his negotiations with Mario Luporini. y 
™ There being no further business before the meeting, oa 
r 4 


Le 
he same was duly adjourned. 
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“MINUTES OF SPECIAL MEETING oF BOARD oF OTREC STORS 
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UNITED ARTISTS CORPORATION 
. October 15,1931. 


ai 2 > — 
A Specirl meeting of the Boerd of Directors of UNITED: 
_ARTISTS CORPORATION wes held et the office of the Corporetion, 
729 Seventh Avenue, Bombugh of Menhattan, City of New York, 
on the 15th dey of October, 1931, at 3 ofclock in the efter- 
noon. : e cats 
There were present: _ ee 
Rerry DsBuckiey 
Albert H. T. Benzhef : 
Nathen Burken : 
Jemes A. Mulvey ms ‘ 
Bertrem S.Nayfeck 
Mr.Buckley acted as Chairman of .the meeting and Mr. 
Nayfeck ected as Sécretery thereat. 


The Cheirmed stated that the meeting wes held pur- — ai 
susnt to e weiver of noticé signed by ell of the Directors Ray 
of the Corporation and thet there was present et the meeting — 

& quorum. Seid weiver wes presented to the mecting and same 


‘wes ordered to be filed with the minutes of this meeting. 


Seid waiver is es follows: 


Waiver of Notice of Speciel 
Meeting of Boerd of directors. - 

WE, the uidersigued, teina al) the Directors of GNITED 
ARTISTS CORPORATION, hereby waive eny end all notice whatsoever ~*~ 
of a Special Meeting of the Boerd of Directors of seid Corpore- 
‘tion, and do’ consent and egree thet the same shell be held on the 
15th dey of October, 1931, et 3 o*clock in the afternoon, at the 


office of the Corporation, 729 Seventh Avenue, Borough of Man- 


’ 
: 


hetten, City of New York, and thet any and all lewful business may 
be trensected at seaia meeting -@s mey be deemed edviseble by the 
Directors present thereat ead—vpkel_msyDroperty be brought 


before the meeting. 
Dated: New York, October 15,4051. 


<_ a waewreey — — a ened one moreememngs 


Upon motion duly made, séconded and unanimously 
edopted, it was . _— ’ 


RESOLVED, Theat the Corporetion Trust Company of ; 
America be and is hereby appointed the 
the agent of this Corporetion, in cherge 
of the principel office in Delawere and 
of the books required by law to be kept 
in that office,. and the agent upon whom 
process against this corporetion mey be 

served in accordance with the lews of 
< Deleware. . 

FURTHER RESOLVED, Thet seid Trust Company mey epply 

to end act upon the instructions of 


DENNIS F. O'BRIEN, Esq., Generel Counsel 
pe this corporation, in respect to any 


questions arising in connection with seid 
agency: os 


FURTHER RESOLVED, Thet the secretery be and is herebdy 
authorized to sign, and seal with the cor- 
poration's seal a certificate of authoriza- 
tion to seid Trust Company in the form sub- 
mitted st this meeting. 


There being no further business to come before the 


meeting, upon motion duly mede end seconded, the seme edjourned. 


MINUTES APPROVED: V 
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: UNITED ARTISTS CORPORATION . 
MINUTES OF SPECIAL MEETING OF DIRECTORS. 
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3 A Special Meeting of the Board of Directors of 
UNITED ARTISTS CCRPORATION, was held at the mie of the 
President af ye Corporation, No. 729 Seventh aven es 

_ Borough of Manhattan, City of New York, on the 2nd day 
of Noverber, 1931, at 4:00 DP, ey DUrsuant to the follow 

ae ing notice sent to all the Directors: 


"Please call a special meeting of 
the ge of Directors of the United Artists 
to be held at the Compeny's office at 
"ps m. Monday, November 2né, for the pur- 
pose of approving a guarantee to be given the 
Gueranty Trust Co. in connection with our 
French telking pictures and fuch oth r busi- + ae 
ness that might come before the meeting." 


——— 
—— 


The Se tet Directors were present: Ps 


ee Se pene te mie = re ~ od 


uoseeed Jone M. echenek, 
Nethan Burken, nate 
EH. D. Buckley, 
Bert Nayfeeck, or 
Albert H. T. Banzhef : 
canes “Mulvey. 


OP -6 rages 6— em reins a ee 


Also in attendance were: 


Messrs: Al Lichtmen, General “anager end a 
Bae : Vice-President, 
Joseph Moskowitz, Vice-Presiden 
~ Arthur et: Vice-President 


a ne 


PO ree e 


Mr. Joseph M. Schenck, President of the Ccor- 


’ 
poration, presided, | * wade 


. 7 > 


Mr. Albert H. T. Banzhaf, acted as Secretary. 


Is — 


It was moved by Nr. Burken ané¢ secpfided by ~~ 
wr. Buckley that the reading of the minutes of the preceding 


meeting be dispensed with. The resolution vas unanimousiy 


edopted anc carried.  _ 


SAN tS 9 QS 


ia 


The Chairmen stated that he hed instructed the * 
“‘propér officers of the Corporation to negotiate for six (6) 


French talking pictures for distribution through our French 
exchanzes ané such other exchanges where French talking 


aw 


‘pictures can be distributed. In order to secure these 


pictures it is necessary to make edvences egeinst Gelivery 
of megative to French independent producers. In view of the 
fact thet Les Artistes Associes, our French subsidisry, has 


only & cecital of 50 000 Prancs, it had no borrowing capecity 


ee ee —heuswms@ieum: aieementemeets on men » os neat 


in Frence, therefore it became necessary for the finencing 
of these pictures for United Artists Corporetion to give to 
the Gueranty Trust Company ea form of gusrentee on monies 
loaned to Les Artistes Associes, not to exceed $250,000. 


Counsel read the form of cusranteg required 


by the Guarenty Trust Company. 
P It was moved by Mr. Burkan, seconded by Yr. 


Treasurer Ae hebeby authorized to execute the form of 
gucrantee required Dy the Guaranty Trust Company for the 
purpose of perm Atting an anpeprest by the French seerere 
to the extent of 5,855, 000-“Branes for the purpose of finen- 
sine the guarantee required | by French producers for’Freneh —~ 
talking pictures - ssid Loop to the French company to tbe 

: in Frenes and payable. in Frencs at the rete of 6% interest- 


“interest to be cherged to tte Le elated Riese 3 Sa 


> ao oon 


The Chairmen stated that br. Samuel Goldwyn 
_@ | desired the Corporation to loan on his personal note for 
a period of four gonths the sum of $200,000 at ’pe rate 
of 6% without any assignment agsinst his film rentals. The 
Cheirmen stated thet he thought the personal note of fr. 
Goldwyn was. just es good, if not vetter, than an assignment  _ 
of film Tentels on eny one of his pictures. 
It was moved by Mr. Sealiies, seconded by 
rs rs 
cers are hereby authorized to loen Mr. Saruel Goldwyn the 
sum of $200,000 for « period of four months, bearing in- 
terest at-the rate of 6% “~ snnum without teking er 
assignment ageinst his film rentals on present pictures in 


distribution or future productions. 


The Chairmen stated thet the Ceddo Company, 
producers of AGE FOR LOVE, COCK OF THB AIR alD SCARFACE, 


desire ae loan of $200,000 at the rate of &, giving as 
a 
collateral, e note of the Caddo Company endorsed \person- 


ally by & 
$ 


Koward Hughes, 36 an assignment of all film 
rentals from the world's distribution of the picture c:lled 
COCK OF THE AIR. 


The Chairman stated that it was necessary a 


~ to -immedtetely advance the Caddo saddo Compeny $50, 000 on ac- 


count or” wetd eke, Wield ike Weg ia done. 


ree cnt 
gee 


It was var by Mr. Burken; seconded by Mr. 


a 


Nayfack, and unanimously carried, that the aeitor of the 
a and an 


chairman in advencing $50,000 to the Caddo Comp 
additional $150,000, making a sore of $200,000 is hereby 
epproved and thet the Cornoret ion séneets «the note of the 
Ceddo Company due Merch 1, 1932, for a like amount, bear- 
ing interest at 6 to be duly endorsed by Mr. Howard Puetes, — 
and the assignment egainst the world's fil=a rentele on 
COCK OF THE » an o-the-neretiveofsaid picture 
as eddition-l ecolleteral until the loen is Licuideted. The | 
general counsel of the company is hereby suthorized to pre- 
pare the necessary instru ent tor this purpose. 


pemnacad The Chairman steted that the officers of the 


company have just concluded « distribution agreement with a 


Columbia Pictures Corp. for the distribution of their pro- 
duct in our Spanish oxchense. 


- Buckley, and unenimously carried thet the zation of the 
Chairman is hereby approved in concluding a 4 contrect for. 
the distribution of the Columbia pictures for Spain. 
“fhe Cheirman stated 4 in June 1931 thet he 
authorized the proper officers to purchase $500,000 U.S. 
‘Treasury notes, bearing — et 1 1/28, naeieine 
September 15th. These. notes redeened September 15th. 
——esaenaaes on septenton 1660 the- chatzaa authorized 
the proper arrisets to purchase $500,000 U. 3. Treasury 
notes bearing interest at 1 7/8£. On October 30, 1931 
. the Chairmen authorized the proper officers to sell 
$300,000 of said notes for delivery eS ot 2nd st par. 
The sale was for the purpose of finencing the above men- 
tioned loans. : , eat + 
It was moved by Mr. Banzhaf, seconded by 
Mr. Burkan end unenimously enarried, thet the ection of 
“She Chairman ond the officére of the Corporetion fsteres—— 


& 


em tte eee ee 


by approved for the purchase of $500,000 U.-S. Treasury ~ 
notes and the selling of $300,000 U. S. Treasury notes ~~ 
at par. There remains $200,000 maturing December 15, 


(1931. 
= ters “he Chairman steted thet it was necessary 
\ to pess e@ resolution designating the Net hited City Benk : 


of New York, 4ena St. Branch, ss Gepgn they foe the purs ~ 


: es af t_penetnl te. swale: eins mn ganen, Sees revolution be ze 


~—sompeny's funds from Japan is hereby approved. 


- already been filed. i ee 


It was moved by Mr. Burkan, seconded by - 
Mr. Banzhef, and unanimously carried, thet the 
action of the officers of the company in de- 
signating the National City Bank of New york, 


42nd Street Branch, es depository for the 


The Chairmen steted that on July 
27, 1931, he authorized a loan to the Disney 
Brothers, producers of the MICKEY MOUSE anc 
SILLY SYMPHONIES COMEDIES, of $16,000.00 
which was evidenced by two notes of Disney 
Brothers, duly endorsed by Roy Disney and 
Walter Disney, one in the amount of $11,000.00 C 
_ end the other in the amount of $5,000.00, . 
both iteeiie is kk oabiiin from the 20th 
day of July, 1931, beering interest et 6% 
per annum. The loan is secured ly two 
mortgeges, one on Lot 22, Block 16, 


Les Angeles, Celifornie, ‘and the « other 


egeainst an easement in Lot 21, Block 18, 

Los Angeles, Celifornie, together with ; 
N2D a 

the studio buildings on seid premises. 


e 

It was further stated to the meeting 
thet this corporetion would distribute the 
mo tion pictures known as: MICKEY MOUSE end 
SILLY SYMPHONIES COMEDIZS, produced by 
Disney Brothers, upon the expiration of 
the present distributing contract, and this 
was the inducing cause for the Cheirman 


making said loan. 


> It wes moved ty Mr. Mulvey, aneondes . 
by Mr. Banzhef, and unenimously carried thet 
the action of the Chairmen of the Board is 
hereby approved making e loen to the Disney 
Brothers of $16,000.00 ageinst the colleterel 
specified. 


The Chairmen stated that on 
~~ ~Fune-i9;- 196) -he-errenged—to-edvence Mr. 
Semuel Goldwyn, $177,485.70 egeinst film 
_Fentals of DEVIL TO PAY for e@ period of 
six months at the rate of six percent (6%), 


gy eking @ personel note of Mr. Goldwyn,which __ 


is due on December 19, 1931. A debit balance 


ye nrreny es commen 


egeinst Mr. Goldwyn is, of co Gate, $48 ,C00. -§ 
It was moved by Mtr. Benzhef, seconded by Mr. a 
Buckley, ené funenimously cerried, that the action of the 
Cheirmen e"beeaneing $177,485.70 to Mr. Coldwyn eesinst 
assignment of film rentals from DEVIL TO PAY and ree 


_& note endorsed by him personally is hereby appretel. 


a aint a cians cea aK x. 
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The Chairmen stated thet he eu thorized a Wen 
to the Art Sinema Corporation of pga as afvence nentney 
film rentals - advence bearing Sedasieks ae the rate of 66. 

The debit bealence aceinst Art Cinema, giving 
effect to the film rentals of seaey is approximately. 
$130,000. The cheirmen further steted it has become 
necessery for the Art Cinema to heve en ed@itionel edvenee 
and therefore he hes authorized the suspension of payments 
for three weeks. At the end of thet time United Artists Bom 
Corporation will credit aseinst the loen all film réngels 
due until the eccount has beén licuideted. — sida ‘3 

It was moved by Mn-Hgnzhaf, seconded by Mr. 
Mulvey and unanimously carried, the action of the Cheirnen 
in rerard to the above loan to Art Cinee Corporation be 
approved. | 

The Chairman stated thet in view of the uns" 
setiled conditions in the motion picture industry in Foreign 


countries, and the difficulty * securing the right type of 


tec peek distributions _— it fee :3 noapnaeey to Lose or 


i 


eet 


 =—o— 


et 


dispose of one or two exchanges. The first exchange to be 
disposed of was the It¢gltan, exchenze end a contract was 
nade with lr. Luperini, our Ftaifan meneger, to teke over 
the operation, thereby relieving the Corporetion of the 
possibility of the operatiag losses ané*st the tine’ tae 
the liability for liquidating dameges payable to employees, 
which woule probably amount -to $50,000. ar se 
: : The Chairmen steted thet it might be necesse? 
in the future, in order to meiatein eeftein of the Foreign 
exchanges, se give them dubbed versions in the various 
lengusces of some of our producer's pictures. 
mete ccmy ee “The chairasn Stated that he realized thet _ 

it would mean Baditionel investment on the pert of. the pro- 
ducer end ‘therefore felt that © special arrengement should 
be made for dubbed versions. ; 

| “the | Chairmen where 4 that it might be neqessa! 
for ic ieee to finance the dubbing of the veri weFious Lengual 


of our varidus producer's pictures and for United Artists to 
essume the cost of came and take en interest in the profits. 


It was moved by Mr. Buckley, seconded by 


Mr,. Neyfaeck and unanimously cerried, that the chairman is 


hereby empowered, at his discretion, to errange with any of 


our producers*to finance dubbed foreign leneusge versions 


of produces pictures upon such terms end conditions as 
he in his judement deems shall be in the interest of the 


The Chairmen of the meeting then stated thet 
in his opinion in all probability certain action wikl have 
to be “aken by the company toward effecting certain econo~ 
mies by way of reduction of salrries and overhead in the 
immediate future. He renorted to the meeting that the 
compeny hed been Losing e money since the summer, Ceytein 
plans.of the reduction of salrries were sugcested. It was 
pointed out to the meeting by the Chairman thet enciibiaken 
amounting to approximately $6,000 per week hed been effeeted 
by way of elimination of certein activities of the ecmpany. 

‘ It waa moved by Mr. Banzhaf, seconded by 
Er. Burken € end wnaninously carried that the Question of 
reduction of selaries be reserved atthe present time 
for further disposition until the First of January, a058. 

There being no further business before the 


meeting, the meeting ras duly sdjourned. - 
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MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS. 


-of- 


Sd 


UNITED ARTISTS CORPORATION red eta 


A Special Meeting. of the Board of Directors o* 
UNITED ARTISTS CORPORATION was held at the office of the  - 
President of the Corporation, 729 Seventh Aveme, Borough 
of Menhstten, City of New York, on the 30th day of Décenber, — 
1931 at 4 ofclock in the efternoon, pursuent to proper notice, 
evidence of which was presented to the meeting, sent to each 
of the' Directors of this Corporetions 


The following Directors were present: 


Dennis F. O'Brien 


es ___._Nethan Burken Bais 
ot Albert H.T.Banzhef 
- Herry D.Buckley | 
James A. Mulvey _ ris. 


Also in attendence were: 


ry a 
st) SSE, 


Joseph Moskowitz, Vice-President . 
Arthur W. Kelly, seeeearer 


Mr. O'Brien acted as Cheirman of the meeting, 
qend Mr.Benzhef acted as Secretary thereof. 
A memorendum wes presented and read to the 
meeting by Mr. Arthur W.Kelly, Treasurer, setting forth 
certein fects with respect to the subsidiary corporetion i: 
of the United artists Corporstion operating in Germeny, in 2 4 
effect, thet the books of the German corporetion contein = 
cxvung obits in the amoun: of approximately 136, 961. 30 Marks which fe 
arose by reason a ‘oo the 


~~ 


“4, 


tributor certein charges such @s cost of prints, duties end 
transportetion. Due to the inability of the German corpore- 
tion to obdtein suffictent business to liquidate these debit 
DOLERRAR, the Germén CORPSE ELIOT is ‘compelled to absorb them. 
the mation. pictures involved have baae in releese for e period 
in excess of. two yeers, end there is practically no demend for 


them, #s they are sils end silent synchronized pictures. 


Thére is, therefore,n@@possibility of liquidating this cherge out 


of earrings in the future end the Geren corporetionsnould, 
therefore cnurge the debi t belences ageinst the producers, to 
profit end loss. oe id ©. 
Because of the failure of the Terra Film a.%., 
the United Artists Film Verleih has slso written down the ec- 
count receivable from Terreto its fair velue tcaaws the re- 
duction of the verious contrects. 2 Rae — 
Beceuse of ‘these write-offs on the books of the 
United artists Pilm Verleih, which is in process of diseolu- 
tion, seid company is age fn unable to meet its obligetions 
to producers. The United artists Corporetton te-egeg cel led 
upon to meet these obligetions because of the fact thet 
United Artists Corporetion is esemeerse to the producers 
for their respective percentage of the @ross moneys received 


by united Artists Corporstion or its subsidieries in the dis- 
tribution of their pictures throughout the world, and the 
United Artists Corporation hes in fect paid to the producers 


their respective pereenteges which should heve been paid out ef 
the rentels received in Germany. 


y . : — > <& é P 4 


Therefore, upon motion duly made seconded end 


unsnimously adopted, it was ic 


RESOLVED, thet the Uniteé artists Corporetion 

; set up on its books the liability to 

the producers for their respective 

sheres of moneys received by United 

Artists Film Verleih which is still 

owing to them by United artists Film 

Verleih; et the same time United Artists 

Corporation is to charge this indebtec- 

néss agsinst the account of United 

Artists Film Verleih; the. United articts 

Corporetion shall write down its ac- 

count against United Artists Pilm 

Verieih to the regsonebie velue a att 

said account as indicated by the belance 

sheet of United Artists Film Verleih 

et the end of 1931; the difference bet- 

ween the amount to_be received from 

United Artists Film Verleih end the 

. ___ smdunts peid by United Artists Corpors- 

Pein tion to producers on account of Cermen 
distribution shall be cherged off to 
profit and loss. 


Mr. Kelly steted to the meeting that in his 
judgment it would be advisable, in view of the liquidetion 
of the subsidisry corporation opereting in Germeny, which 
wes owned by the United Artists Corporstion, to orgenize a 
smell corporation to keep elive the trade name of "United 


a ee — 
en 


Artists” in connection With wotion pictures in we Corman 
territory, and thus enable the United Artists Corporetion 
to resume business in Germany et eae future dete, if it is 
so desired,- under its trede neme. 
Upon motion duly mede by Mr. Burkan, seconded 
by Mr.Banzhef end unsnimously adopted, it wes 
RESOLVED, thet Dennis F.O'Brien, counsel for the — 
corporetion end e@ director thereof,is — 
duly authorized, in hie diseretion, to 


determine whether e corporetion with 
the neme of United Artists should 


be orgenized in Germeny,snd upon suc! 


Se 
= ad _ 
oe 


ee ee re 


determine tion, satd Dennis F.O'Brien 
is further hereby var Geceee to execute 
eny and all powers of Attorney which in 
his discretion msy be necessary to 
me. bring ebout and ceuse the orgenizetion 
P of such corporation in Germeny,@nd to 
euthorize such persdén as he may desig- 
nete to act eas the oe of this cor- 
porétion, to wit, tlle Unise@-artists Ba 
Corporation of Delaware, ‘in Signing «nd 
executing any and ellipepers, documents 
end instruments negsessery or proper to 
eeuse such corporetion to be orgenized, 
Mr.Kelly, Treesurer,’ reported further thet there 
wes en-emount of approximately $80, 000 due to United Artists 
Corporetion from its subsidiary corporetion in Mexico s&s st" 
December 30,1931. This item wes for moneys peid by United 
Artists Corporetion to the producers, representing the pro-. 
ducers' shere of Pleyed & Eerned business in Mexico, finenc- 
ing of prints and other cherges in its contrecfuel reletion- 
ship between the producers snd United Artists Corporation. 
This account hes remained unpaid for e considereble time 
and Mr.Kelly feels thet it will be impossitle for the sub- 
sidiery to repay this amount to the parent company under the 
existing conditions, for the following ressons. 
Re 1928, the Mexican corporetion hed @ 
profit of 36,074.45 Mexicen Pesos and it wes thought the 
Compeny was travelling elong successfully, end thet it would 
bse 5 
svenguelly be able to pay its indebtedness... neni 
In 1929 the profit wes 4,775.19 Mexican 
Pesos. 


+ ? 


In 19350, there wes e profit of 4,418.30 


Mexicen Pesos. 


For 1931, the Mexicen corporation showed a loss 
of: 9,837.70 Mexicen Pesos, 
Since the introduction of talking pictures the 
Compeny’s operation has not been successful. The grosses 
on individual pictures have fellen off meterially and the 
expenses have increased, saduhy due to new governmentel 
regulations end increased terifts and texes. Further, the 
loss in the rete of exchange has effected our profit and loss 
account, and now the Mexicen Government will put into effect 
April 21,1932, a tariff which will practicelly meke it nie~ 
hibitive for American distribution end to operste success- 
fully in thet territory. This threat of increased terirf 
occurred in 1931 and the American aistrifitors were forced 
to boycott the Mexicen exhibitors until the high teriffs 
were removed, but nevertheless they were only removed for 
& period of six months, the same to go into effect 1932. 
There is a possibility, further, of the Mexican. 
government putting into effect a quota system whereby each 
distributor may heave to produces and-distribute.a Mexican 
ree ee ee uae r 
With these feotors fecing us, Mr.Kelly, the © 


x oo 


Treasurer, sees no hope of the Corporetion recovering the 
indebtedness due it from the Mexicen subsidiary and, therefore, 

he recommended thet this item be cherged to Profit & Loss ieee 
and thet the capitel stock of this Company be written off 


to Profit & Loss, and thet the shares of the subsidiery be 
hi? shown on the belance sheet of the corporation és being without ~~ 
: ee. _ a 


velue, 
Mr. Kelly presented figures showing the exact 


stetus of the accounts. 
tt 4 


f | Upon motion duly meade, seconded and unanimously 


adoptea, it wes 


‘ 
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RESOLVED, thet the cepital stock of the Mexican 
subdsidiery be written off°on the books 
of United Artists Corporetion to Profit 
& Loss, the-seme hereafter earried as 
without value on the eccounts of the 
Corporetion, and thet the indebtedness 
of the Mexicen corporation to United 
Artists Corporetion be written off to 
Profit & Loss to the extent of the de- 
ficit of the Mexican Company es shown 
upon the deteiled consolideted belence 
sheet et the end of 1931. 


There being no further business before the meeting, 


‘the same was adjourned. 
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; ; MEXICO BOOKS © / 
ee eal e MEXICAN PESOS 
Profit Year Ended 1927 ---- 9,932.84 
' ' a «1928 sists 38,074.45 
| 28,141.61 
ae Co ——— —— 
~" Reserve for 20% of Capital Stock. 600.00 
27,541.61 
—————— 
Profit Year Ended 1229 4,775.19 
P 32,316.80 
3/29/30 ~ To Dividends Payable 32,256.00 BO tcks 
3/28/30 - To Directors Fees Payable 66.80 32, 316.80 
j a@a 
= So 
Profit Year Ended 1°30 4,418.% 
7/4/31 - To Dividende Payable 4,296.00 
7/4/31 - To Directors Fees Payable 120.00 4,416.00 
be 2.0 
ed 


DIVIDENDS PAYASLE 


3/39/30 - $2,256.00 
: 7/4/ ~- 4,296.00 
36,552.00 
Pai Ete 

30 - 4800.00 
8/2/30 - 10500.00 15,300.00 
21,252.00 


DIRECTORS FEES PAYABLE 


var 


Paid 7/8/31 


M.P.174, 847.72 Sy 80 , 867.07 
4,800.00 Paid 5/3/30... 2,203.15 
170,047.72 78,663.92 
————— . =e 
10,500.00 Paid 8/2/30 4,779.23 
M.P.159,547.72 $ 72,884.69 


60.80 


LOSS ON NEW YoRK 20oKs OF MEXICAN COUP 9/31/28 


Scanned from the United Artists collection at the Wisconsin 
Center for Film and Theater Research. 


Wisconsin Center 
for Film and Theater Research 


Digitization and post-production completed in the University 
of Wisconsin-Madison’s Department of Communication Arts, 
with funding from the Mary Pickford Foundation. 


www.marypickford.or 
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